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$UWINHO ' HILQMHV

6HHLIRW 6HHIRW%9 HHQ EHVERWIQ YHQORRWFKDS P HWEHSHUNWKA DDQVSIDNHIMIKHIG \WIRVKVLU JHYHWAS G WA 2 RWHLKRXWHQ
JHUHI MAHHUG EIMGH . DP HUYDQ . RRSKDQGHOYRRUY4HGD RQGHU QXP P HU
HGHUSDUAM ' H SDUAMDDQ Z H 6 HHLRWRS J LRQG YDQ GH 2 YHUHHONRP WV
GHOWHIQ GIYHUADY QDGHUEHSDD@ 1Q GH 2 YHUHHQNRP W/
2 YHUHHONRP VW ' H WWWHQ 6 HHLIRWHQ GH :  HGHUSDUAMVRWAQG J HNRP HQ RYHUHHONRP VARS J LRQG Z DDUYDQ 6 HHLRW LHOWHIQ
®BIYHUN
" HOWHQ ' H GIHOWHMQ Z HOH 6 HHLRWDDQ GH :  HGHUEDUAMBIYHUAVZ HOIH 1Q GH UXIP WM ] 1Q YDQ KHWZ RRUG EHWHNNIQ) KHEEHQ
RS
D KHWBIYHUHQ YDQ GIHOWHMQ RS KHWJ HELHG YDQ , &7
E KHWI HYHQ YDQ DGYLHV
F KHW GRHQ YHUYDDWGLIHQ HQ RI RQVE INNHBIQ YDQ FRP SXVHU SLRIWDP P DWXU Rl KHWGYHHQ YDQ HHQ EIMBLDIH
GDDLDDQ
G KHWGHVDFKHUHQ YDQ SHUWRQHQ
H KHWP SOP HOWLHQ HQ Rl LOWDEBILHQ YDQ FRP SXWU KDUGZ DLH HQ Rl VRIVE DUH
| KHWBIYHUHQ YDQ DDQYX@IQGH DQGHUH GIHOWMQ DI RP VFKUHYHQ 1O GH 2 YHUHHONRP W

$UANHO 7 RHSDVVHANNKHLG

" H/H DOHP HQH YRR DDUGHQ ] 1M YDQ VRHSDWIQJ RS D@ DDQEIHGIQIHQ RIIHUMY YDQ 6 HHUIRWHQ DAB! 2 YHUHHONRP WHQ
EHKRXGHQV YRRU RYHUWWWHQ SDUARHO XIVBUXNNHOA VKU VKN DQGHWY 1V RYHUHHQI HNRP HQ

9RRY RYHU : HGHUSDUAMHLI HQ DO HP HQH YRRW DDUGHQ J HEUKINW Z RUBWGH VRHSDWHINKHIG GDDUYDQ XIVBUXNNHIM YDQ GH
KDQG JHZ H| HQ

© HGHUSDUAMNDQ QHWWATHQ HQUH DQGHH HFKW SHU/RRQ GDQ GH WHFKW SHU/RRQ Z HOH YROHQV GH 2 YHUHHONRP WV
YHUDQUEZ RRUGHANN 1V YRRU GH GDDUQ YHWP HGH YHUSAFKWQI HQ HOL LHFKWRQUBIOHQ  WAQ] LM XIVBUXKNNHONA VEKULWADNA DQGHWY LV
RYHWHHQI HNRP HQ

$1Z IMILQI HQ YDQ GH| H DO HP HQH YRRLZ DDUGHQ ] IND VBIFKW ELQGHQG LQGIHQ HQ YRRU] RYHU 6 HHLRW] LFK GDDURH XIMBUXNNHDM
VFKULVAONN DNNRRUG KHHIWYHUNDDUG  ( HQ GRRU 6 HHLRWXIVBUXNNHON VFKULVIACNY DDQYDDUGH DIZ INMQ) KHHIVWWBIFKW EHWHNNLQJ
RS GH 2 YHUHHONRP \WW\Z DDUYRRU 6 HHLRWGH DI Z LNMLQJ KHHIWDDQYDDUG

, QGLHQ 6 HHIRWMAQ EHKRHYH YDQ RI EIMGH XIWRHUQJ YDQ GH 2 YHUHHONRP \VWVHHQ RYHUHHONRP VWP HWHHQ GIYHWDQFIHURI HHQ
DQGHWH GHUGH KHHIWJI HVBWQ Z HOMH J HEUXIN P DDNWYDQ HLIHQ DOHP HOH YRRW DDUWGHQ GDQ LV 6 HHIRWJI HUHFKWI G ] IFK RRN
GDDLRS MWHQV GH : HGHSDUAM W EHWRHSHQ : HGHUSDUAM DDQYDDUBW IQ GIW NDGHU GH VRHSDWHOMKHIG YDQ EHGRHGH
YRR DDUGHQ Z DDUYDQ 6 HHLRWRS YHU RHN YDQ :  HGHUSDUAMHHQ DIVEKUIWDDQ :  HGHUSDUAMMU EHVEKINNIQU ] DOWMABIQ

$UMNHO 7 RWVDQGNRP LQJ YDQ GH 2 YHUHHQNRP VWWHQ LQIRUP DVIHYHUS QFKVIRQJ

$ @1 GRRU 6 HHLRWJ HGDQH RITHUMY HQ EHYHWSLQIHQ ] RZ HOP RQGHIQ DA VFKUIAD ] IMD J HKHHOYUNE@WHQG HQ NXQQHQ
] RDQI HUJHHQ 2 YHUHHONRP WWRWWQG LV JHNRP HQ  GRRU 6 HHLRWWA DABIQ WMEH Z RUGHQ JHZ INILJG RI LQIHWRNNHQ ] RQGHU GDW
6 HHLRWHQLIH  VFKDGH YHU RHGIQJ DDQ :  HGHUSDUAMYHU/FKX@L G LV

: HGHBDUAMLY YHUS@EKWRP D D@ GRRU 6 HHUIRWJ HYWDDI GH JHIHYHQV  LOTFKWQI HQ HQ EHVFKHIGHQ HQ E D@ RYHUWH
JHIHYHQV  LOGFKWQJ HQ HQ EHVFKHIGHQ GIH YRRU GH YRRUEHUHIGIQ) HQ XIWRHUQJI YDQ GH 2 YHUHHONRP VWWDQ EHDQJ NXQQHQ | LMD
RQYHZ IMB  YREIGL) HQ FRUHFWDDQ 6 HHIRWWA YHU/FKDITHQ RS JLRQG Z DDUYDQ 6 HHLRWHHQ DDQELHGIQ) DDQ : HGHUSDUAM] DO
GRHQ

( HQ 2 YHUHHONRP VWANRP WHHUAMRWAIDQG GRRU RQGHUMNHQIQI GRRU EHIGH SDUAKQ YDQ GH 2 YHUHHONRP W

,QGIHQ GH IQ DUANHO ~ EHGRHGH JHIHYHQV LQIFKVIQI HQ HQ EHVFKHIGHQ QIHWYRMIGL) RI FRUHPWGRRU :  HGHUSDUAME@MHQ
W ] IND YHUFKDIW ] DO: - HGHUSDUAM] RQGHU HQLI H QDGHLH LQJ HELHNHWHAQ) 1Q YHU XIP ] IM) HQ ] DO6 HHURWJI HUHFKWI G ] IMD RP
QDDUHIHQ NHX]H  GH 2 YHUHHONRP VWP HWRQP LGGH@MIH LQI DQJ W RQVELQGHQ RI GH BIYHUQJ YDQ GH ' LHOWMQ HQ RQP LGGHW
W EHSIQGLIHQ Rl RS WA VFKRUMQ WHHGV RQYHLP LQGHLG GH YHUSQFKWQJ YDQ : HGHSDUAMRP  GH RYHUHHQI HNRP HQ YHU RHGIQJ
YR@YGL DDQ 6 HHUIRWWA YRGRHQ

" H H WD NRWHQ GIH RQMIDQ GRRU HHQ YHUADILQJ 1Q GH XIWRHUQI YDQ GH GIYHUQ) YDQ GH ' LHQWMQ Z HOMH ] IMD RRY DDN
NHOWIQ KHWQIHW GDQ Z HOQIHWMMEL Rl QIHWEHKRRUINN VWU EHVFKINNIQI WHGBIQ YDQ GH YHUDQI GH J HIHYHQV HQ EHVRKHIGHQ
NRP HQ YRRUUWHNHQIQJ YDQ: HGHLSDUAM

$ORQ| H RITHUMY GIHOHQ il Z RUGHQ DDQI HP HUNWDQY XIMPRGLI LQJ HQ DDQ GH SRWQWE B NRSHUVIRWKHWGRHQ YDQ HHQ DDQERG
= IMELQGHQ RQV GHLKDOYH RS J HHQ HONHG! Z INTH  WIAQ] LMIQ GH RITHUM ] HO XIVBUXNNHINK HQ RQGXEEHQIQQL  VFKUWIVAAM  KHW
WAJ HQGHHOLY EHSDD@ ' H DDQ RQV J HJ HYHQ RUGHU J HBWDQY DDQERG  Z HOH HHUAVQD VFKULVIAGNH EHYHWAS Q) RQ] HJ LMBY  GH
] RIHQDDP GH RUGHIEHYHWIO Q) J HDFKWZ RUGWGRRU RQV WM | LMD DDQYDDUG

9DQ GH GRRURQV J HGDQH RIIHUMV P DNHQ GHHOXIW P HWQDP H RRN Z DWEHWHIWKHWQ KHWYRUI H @G EHSDD@H — RQVE HUBHQ
WINHQIQIHQ P RGHMIQ P ROWMU/ EHVFKUMIQIHQ DI EHHGIQI HQ HQ GHUI HIMWH DAP HGH HYHQUH®! EIMDI HQ HQ EHVFKHIGHQ GIH
RS RQ| H RIIHUMV EHWHNNLQ) KHEEHQ ' DBV EQWW HYHQDAY GRRURQV 1Q GIWYHLEDQG J HP DDNWA J HIHHGVFKDSSHQ RQV
HUHQGRP P RHWRS RQV YHU RHN DDQ RQV Z RUGHQ WIUXJ J HI HYHQ HQ P DJ ] RQGHURQ] H XIWBUXNNHINWH VEKUL WADHH VRHWHP P LQJ
QIHWZ RUBHQ J HNRSIHHUG HQ RI DDQ GHUGHQ Z RUBHQ DIJHIHYHQ 7 HYHQV EHKRXGHQ Z IMRQV DO XIMKRRIGH YDQ LOWGHIPWHB! HQ
LOGXVMS B HLY HQGRP - HY HQWHHOEHWIBDQGH LHFKWQ YRRU
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, QGHQ GH RUEHUZ DDWRS RQ| H RITHUM EHWHNNIQ) KHHIWQIHWELQQHQ P DDQGHQ QD GH GDJ Z DDWRS Z IMRQ] H RIIHUM GHGHQ

EIMRQV LV J HS@DWW NXQQHQ Z LMGH NRWHIQ GIH YRRURQV DDQ KHWGRHQ YDQ RQ] H RITHUM YHUERQGHQ Z DUHQ  GDDURQGHU MYHQV
EHI UHSHQ GH NRWHIQ YDQ KHWP DNHQ YDQ GH LQ KHWYRWI H @G EHGRHEBH J HHHGVFKDSSHQ  DDQ GH NRSHULQ UHNHQIQ) ELHQI HQ

$WINHO 9 HW RHGLQJ HQ EHVD@QJ

$ @1 YHU RHGIQI HQ ] IMD H[ FOMHI RP | HVEHDWAQJ HQ DQGHUH KHI QI HQ Z HOH YDQ RYHKHIGVZ HIH ] IMD Rl Z RUBHQ RSJHBW G

YDA GIHOWWA JHVFKIHGHQ 1Q ( XLRIV GRRU P IGGHOYDQ RYHWP DNIQJ WHQ JXQWH YDQ HHQ GRRU 6 HHLIRWDDQ W Z IIHQ
EDONUHNHQLQJ

7HQ LM VKU VIONN DQGHY IV RYHIHHQIHNRP HQ  GHOWGH EHVDIQ) GRRU @ HGHUSDUAM VA JHVAKIHGHQ ELQGHQ YHHUAHQ aIH
| DRAXUEDWP  RQYHLP LQGHUG KHWUHFKWYDQ 6HHIRWRP  ELMDDQYDQ) YDQ GH 2 YHIHHQNRP WHHQ CDQEHVEOQ) HQ R | HNHKHG W EHAQIHO

9RRURP GH EHVIDQIWHLP IND J HBWDY HHQ | DB WAP LD Z DDUGRRU : HGHLSDUAMIQGIHQ | IMQIHWELQQHQ GH| H WILP LMD YRGRHWYDQ
UHFKWZ HIH 2HQ DABXV ] RQGHU GDWGDDURH HHQ DDQP DQIQJ Rl QI HEUHNHWHAQ) 1V YHHWY 1Q YHJ XIP ] DO] IMD HQ RYHU KHW
YHWFKX@LI GH GH Z HWHIVIH K DQGHMUHWA DDQ 6HHIRWYHWWFKX@BLI G | DO| LD

,QGHQ EHVEAQ) 1Q WP INMHQ LV RYHIHHQUHNRP HQ Rl EHVBIQJ YRRU HHQ EHSDD@H GDWP  Z RUBWGRRU QWML H Rl QHW
YRAOPIGL) H EHVEOQU YDQ HHQ WILP IND GH J HKHB! RYHIHHQU HNRP HQ YHU RHGLQU GLLHPWRSHVEDDU ] RQGHU GDWHHQ LQUI HELHNHWMOQ) LV
YHHW

,QGHQ : HGHLBDUAMIQ YH] XIP 1V KHAYHWFKX@L GH W YRGRHQ ] DOSHHIRWKDDU YRUGHUQI XIWKDQGHQ JHYHQ HQ NRP HQ Db
GODLP HH JHP RHGH NRWMQ ] RDIY EXIWQ) HIHFKWIDNIH NRWMQ J HIHFKWITNIH NRWHQ HQ DGYRFODMRWMQ YRAOBIGL) YRRUUHNHQLQD YDQ
- HGHLSDUAM

,QGHQ : HGHSDUAMQIHMRI QUHWWIGL) DDQ KDDUEHVBOQU WHLSTFKWQI  YRERHW KHHWEHHIRWHHQ UHMOWHUHEKWP HWVEHWHNNIQD VRW
DB ] DNHQ GIH DDQ KDDUGRRU: - HGHUS DUAMMAU EHVEKINNLQY ] LMD J HWMTGS  VRVEDADOKHWGRRU: - HGHLS DUAMYHW/FKX@L] GH DDQ 6HHIRWLY
YRGDDQ

. RWHQ Z RUBHQ WWHGY RYHHHQI HNRP HQ RS EDVY YDQ GH RS KHAMMMAS YDQ GH 2 YHIHHONRP I HBHQGH SUIHQ ,QGLHQ | LFK
WOWHQ KHWAKBMS YDQ KHWMXIWQ YDQ GH 2 YHIHHONRP VAP HW  HGHLBDUAMHQ KHWP RP HQWYDQ QDNRP LQU YDQ GH YHUSAFKWQU XIW
KRRIGH YDQ GH H 2 YHIHHONRP VWDDQ GH NDQWYDQ 6HHIRWSUMYHKRILQIHQ 2 ELWRRIEHHG P HWEHWHNNIQ) VRWI LVFDB! MWMQ
DFFIM) HQ YDOMD HQ Rl NRHWZ IMILILQIHQ HQ R WIFKQIHN 2 P RFKWQ YRRUGRHQ LV BHHIRWIHHRKWI G RP GH H YHKRILQJ 1Q
UHNHQQI W ELHQIHQ ELM:  HGHUSDUAM ,QGLHQ YRRUDRHP GH YHIKRILQI HQ 1Q JHHQ YHKRXGLQ) WEDQ VRWGH KRRIWM YDQ GH NRWHQ
KHH WHGHU YDQ GH SDUAMIQ KHAUHFKWGH 2 YHLHHONRP WM RQVELQGHQ

: HGHUSDUAM GIHQW GH RYHUHHQIHNRP HQ YHURHGIQJ ] RQGHU HQUH NRUAQU Rl YHUHNHQIQ) WA YRGRHQ 2 SVFKRUAQU  YDQ
EHVIEOQ) WHLSQEKWQ) HQ GRRU:  HGHLSDUAMY LQ DA J HYDIBHQ XL HVERWQ

,QGLHQ GH I LQDQALs B SRMH Rl KHWEHVEOQI VI HGUDI YDQ - HGHUS DUAMQDDU KHWRRUGHHOYDQ 6HHURWGDDURH DDQBAGIQ) JHHW LY
6HHUIRWI HHFKWI G YDQ @ HGHUSDUAMMA YHUDQI HQ  GDAGH| H RQYHLZ LMIB DDQ 6HHLRW DDQYX@QGH ] HNHKHG WHMAMQ HHQ GRRU 6HHIRW
W EHSDBQ YRWP HQ Rl HHQ DDQYX@IQG YRRUFKRWRS GH RYHIHHQU HNRP HQ YHU RHGIQU EHVIZDAV

$UANHO 8IWRHUQ) ZIMIUJIQIHQHQ RI P HHU RI P IQGHZ HIN

BHHLRW] DOJ LFK LQVSDQQHQ GH 2 YHUHHONRP VWP HW] RU XIWW YRHIHQ 1Q YRRINRP HQG J HYDO RYHIHHONRP V0 GH P HWGH
: HGHUSDUAMVIK UL VWDV YDWAT H®Y GH DI VSLDNHQ HQ SLRFHGXUHY 6HHUIRWNDQ ] RQGHUVRHWP P LQJ YDQ @ HGHUSDUAM Z LIYILY LQJ HQ LQ GH
LOKRXG HQ RP YDQ YDQ GH GIYHUQI YDQ ' HOAMMQ DDQEWHQIHQ P IW GH H QHWVRWIHYRO KHEEHQ GDWGH JHBIYHUGH ' LHOWMQ
ZH HQOMI YDQ GH YDWIYH®BU GH DIVSLDNHQ HQ SURFHGXUHY DIZ IMHQ HQ RI GDWGH| H Z LIYILI LQIHQ BLGHQ VRWHHQ UHVXOEDWGDWYDQ
P LQGHH NZ DIMAWY GDQ RYHHHQI HNRP HQ

,QGHQ LV RYHIHHQI HNRP HQ GDWGH GIYHUQU YDQ GH' IHQWMQ 1Q | DVHQ ] DOS@DWYIQGHQ LV 6HHURWI HHFKWI G GH DDQYDQJ' YDQ GH
GYHUQUI YDQ GH' HOWMQ GLH VRWHHQ YRA HQGH 1 DVH EHKRUHQ X1 WMEBIQ VRWBDW.  HGHLSDUAMGH UHVXODMQ YDQ GH ' LHOWMMQ YDQ
GH GDDLDDQ YRRUDIJ DDQGH | DVH VKU VAN KHH W RHGI HNHXLG

SHHIRWLY JHIHFKWI G RP GH GIYHUQJ YDQ GH' LHOWMQ J HKHHOR! J HGHHOM@W DDQ ppQ Rl P HHUGHH GHUGHQ XIWM EHMGHQ P HW
GIHQ YHUAMBQGH GDW] XOV QHWP DI GIGHQ VRWHHQ UHVXGEBDWZ DDLEIMGH : HGHUSDUAMHHQ Z H HQ@W DQGHH SUHWIMH GDQ GH
RYHUHHQI HNRP HQ SUHWIMH RQWDQIW ,QGIHQ 6HHRW HHQ GHWGHQ ELMGH GIYHUQ) YDQ GH ' IHOWAQ LV GH VRHSDWHIMKHG YDQ
DUANHO % XLWHVERWMQ

,QGHQ 6HHRWRS YH] RHN Rl P HWYRRUDI J DDQGH LOWMP P LQJ YDQ : HGHUSDUAMZ HN] DDP KHGHQ Rl DQGHH SUHWIMENV KHHW
YHUWFKWGLH EXIWQ GH LOKRXG Rl RP YDQJ YDQ GH RYHUHHQI HNRP HQ GIYHUQ) YDQ GH ' LHOWMQ YDABIQ ] XE@Q GH H SUIHWIMHY GRRU
: HGHUSDUAMZ RUGHQ YHU RHG YRO HQV GH J HEUXINHOWIH VBUHYHQ YDQ 6HHRW EHHIRWLY QP P HU YHLB@FK\WODQ HHQ GHU HIWI YH] RHN WA
YRGRHQ HQ 6HHIRANDQ YHUIDQ HQ GDAGDDUYRRUHHQ DI] RQGHUINIH VK UL WIDNAH RYHUHHONRP WZ RUGVI HVERWQ
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: HGHUS DUAVDDQYDDUBWGDAGRRUZ HN] DDP KHGHQ Rl SUIHWWIMHY DY EHGRHGS LQ DUANHO  KHWRYHUHHQI HNRP HQ R YHLZ DFKW
WEWS YDQ YRORRIQJ YDQ GH BIYHUQ) YDQ GH' IHQWMQ HQ RI * RHGHIHQ HQ GH Z HGH IVBVH YHUDQVE RRUGHIWIKHGHQ YDQ 6HHLIRVHQ
: HGHUSDUAM NXQQHQ Z RUGHQ EHQYERHG + HW HMGDW] LK WMBHQV GH XIWRHUQ) YDQ GH 2 YHUHHQNRP WV GH YLDDU QDDU P HHZ HN
YRRUGRHW LY YRRU:  HGHLSDUAVORRIWI LRQG YRRURQWELQGIQ Rl EHSLQGLI LQU YDQ GH 2 YHUHHQONRP W

9RRU] RYHU YRRU GH GIYHUQJ YDQ GH ' [HQWMQ HHQ YDWM SUN IV DIJHVSIRNHQ | DOBHHIRW:  HGH.SDUAMGHVI HYLDDI G YRRUDI
VKU VN LI RUP HUHQ RYHUGH | LQDQFLS B FRQVHT XHQWHY YDQ H WD Z HN] DDP KHGHQ Rl SUHWIDMAHY

,QGLHQ YRRUGH Z HIN] DDP KHGHQ YDQ 6HHLRWHHQ YDWM YHUI RHGLQU 1 RYHUHHQU HNRP HQ ] DO LQGIHQ GH Z HIN] DDP KHGHQ P LQGHU
WG 1Q EHVIN KHEEHQ J HQRP HQ GDQ LV RYHUHHQI HNRP HQ R YRRU LHQ Rl P LOGHU NRWHQ | 1N J HP DDNW GIWJI HHQ J HYRO HQ KHEEHQ
YRRUGH RYHUHHQI HNRP HQ YHU RHGLQJ

$UANHO / HYHUQU HQ UMFR

* H1Q RITHUMY RYHIHHONRP WMQ HQ Rl RSGUDFKVEHYHMWAS LQJ HQ J HORHP GH GIYHUQI WHLP INDHQ | LMD LOGLEDMH  HQ GHUKDOH QAW
| DVEDOHQ ELQGHQ 6HHIRWQLHW WAQ] LIMXIVMBUXNNHON DQGHY/ VFKUIVWION [V RYHIHHQIHNRP HQ  6HHURWLY SDV 1Q YH] XIP QDGDW] IMLQ
JHEUH\H IV JHWMG EIMHHQ VRKUIMIVH DDQP DQIQU Z DDLELMEHHIRWHHQ UHGHIMH WALP LMD YRRU GH QDNRP LQJ Z RUBWJ HWMG  HQ
QDNRP QU ELQOHQ GH| H WP LND XLVEQNW

" H GIYHUQI WHLP LNDHQ YDQU HQ SDV DDQ RS KHAP RP HQAYDQ KHAMKXIWQ YDQ GH 2 YHIHHONRP WRI LQGLIHQ @WAU ELVRQWDQI VAYDQ
DA QRRG] DNHIMH J HIHYHQV  LOTFKWQI HQ HQ EHVFKHGHQ D& EHGRHG LQ DMAHO  YDQ GH H DOHP HQH YRRZ CDUGHQ R EIM
RQWDQJ WWDQ GH EHGRQI HQ YHU RHGIQU

: HGHUSDUAMLY W DABIQ WABH YHIDQUE RRUGHDN YRRU GH J HYRO HQ YDQ KHWI HELXIN YDQ KHWJ HBIYHUGH ' DDLELMLY : HGHUSDUAM?
LQGIHQ YDQ VRHSDWQJ Wi DABQ VIMEH YHDQVE RRUGHIW YRRU KHWYHINUM HQ YDQ GH EHQRGLIGH YHU XQQLQU HQ DAP HGH YRRU KHW
DI VOXWIQ YDQ GH EHQRGLI GH YH HNHUQI HQ @ HGHUS DUAMYUNM DDUN 6HHURWGLHQDDQJ DDQGH YDQ DA DDQVSDNHQ YDQ GHUGHQ

BHHLRWLY N HQV - HGHUS DUAMQUHADDQVSDNHIM LQ J HYDOYDQ YHUDHY GLHWBOHQ Rl ERVKDGLI Q) YDQ DDQ : HGHUSDUAVRI GHUGHQ
VRHEHKRUHQGH J HBHQ HQ J RHGHHQ

,QGHQ : HGHUSDUAVELMGH GIYHUQI JHHQ EH| Z DUHQ P DDNW Z RUGW.  HGHLS DM HDFKWKHAG HBIYHUGH W KHEEHQ J RHGI HNHXUG HQ
KHHWGH GIYHUQI S@DWI HYRQGHQ

SUMNHO . MFKWQ

© HGHUSDUAMY YHBAFKWRP  LHGHUH NOFKWRP WHWGH XIWRHUQI GRRUBHHIRWYDQ GH 2 YHIHHONRP WAELQQHQ DFKW  GDIHQ QD
GYHUQI YDQ GH ' HOWMQ HQ Rl * RHGHUHQ DDQ 6HHURWVFKUIWIONI HQ QDXZ NHXUJ JHP RWYHHUG NHQEDDU W P DNHQ ,QGIHQ GH
: HGHUSDUAMGDDLP HH 1Q YHU XIP EQVW Z RUBWEHHRWI HDFKWDDQ KDDU YHBAFKWQI HQ W KHEEHQ YRABDDQ

,QGHQ GH : HGHUSDUAVHHQ P RJHIMI J HELHN Rl HHQ P RJ HINIH WINRUMRP 1QJ UHGHOVIHLZ LW QUHAK HH WNXQOHQ RQUBHNNHQ ELQOHQ
GHIQDUANHO  JHWMGH WP IND LV GH : HGHBDUAMI HKRXGHQ RP YDQ KHWJI HEUHN RI GH WINRUMRP [QJ RQYHLZ M5 VK UL VIADNA DDQ
6HHIRWP HGHGHOQU Wi GRHQ XLWUIMI ELQQHQ DFKW  GDIHQ Wi UHNHQHQ YDQDI KHWP RP HQWGDWGH : HGHUSDUAMKHWI HEUHN RI GH
WINRUMRP [QJ UHGHIMHLZ LW KDG NXQQHQ RQABHNNHQ  ELMI HEUHNH Z DDUYDQ GH ;- HGHSDUAMI HHQ UHFKWI HEBL) EHLRHS P HHUNDQ GRHQ
RS HQLJH WINRUNRP 1QJ RI HQL JHEUHN

. OFKWIQ RP WHOWGH KRRI W YDQ KHW DPMXUEHGD) P RHWIQ ELQOHQ YHHUAHQ GDIHQ QD GH GDJ YDQ YHJ] HQGIQU YDQ GH
| DPVXXU VK UL WION HQ UHFKWAMHHNY ELVBHHURW] LMD LQJ HGLHQG  ELMI HEUHNH Z DDUYDQ GH : HGHLSDUAM] LND UHFKWRP  EH| Z DDUW P DNHQ
RYHUGH KRRJ W YDQ KHW DRMXUEHGLDD LV NRP HQ WM YHYDEBQ

5 HFKWYRUGHUQJ HQ HQ YHZ HIHQ YHUEDQGKRXGHQGH P HAGH DDQVSIDNHQ HQ NIFKWQ YDQ : HGHUSDUAVDY YHUP HB 1Q DUANHO

HQ  YHMUHQ GRRUYHURRS YDQ]HY P DDQGHQ QD RQWDQIVWWGRRUGHHRWYDQ GH 2 YHIHHONRP WU LQ YRRUORHP GH DUANHBIQ
J HGDQH VFKUIVWOVH NHQQLVI HYLQ) HQ
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$UANHO  ( LJHQGRP WRRLEHKRXG

" HHJIHQGRP  YDQ GH HYHOWHHODDQ GH :  HGH.SDUAMWAU EHVIKINNLQY J HMGH ' LHOWMQ  DOGDQ QUHWLO KHWNDGHU YDQ DDQ KHP
YHUBHQGH J HEUKINVUHFKWIQ  EQVMWIM DEBIQ ANEH ELVBHHLRW

' H HJHQGRP YDQ JHBIYHWGH ' IHQWMQ J DDWHHUAWRS GH @ HGHEDUWMRYHU QDGDWGH H YRAHIGL) KHHWYRGDDQ DDQ DOJ I
EHVIAQJ) VYHSQFKWQI HQ MU HQV 6HHIRWMMU ] DNH YDQ GH NUDFKWWQV 2 YHUHHQNRP \WJI HBIYHGH Rl WA GIYHUHQ ' LHQWMQ  DAP HGH WU
] DNH YDQ GH YRUGHUQI HQ Z HJ HQV WINRUMFKLHWQ LQ GH QDNRP LQJ YDQ ] RGDQLIH 2 YHIHHONRP WMQ * H : HGHLSDUAMLY J HHFKWI G
RYHUGH ' LHQWMQ W EHVEKINNHQ ELQQHQ KHANDGHU YDQ | 1D QRUP DB EHGUMVXIVRH HQLQU * H 1 HGHLS DUAMYHUBHQADDQ GHUGHQ J HHQ
] HNHIKH.GVUHFKWAQ WIQ DDQ] LHQ YDQ GH QRJ 1Q HIHQGRP  DDQ 6HHIRWRHEHKRUHQGH * RHGHUHQ  WAQ] LMBHHURWKLHUYRRU XIVBUXNNHDNA
HQ VEKU ATV VRHWKP P LQJ J HHW

,QGLHQ GH : HGHLSDUAM)] LMD EHVIEOQ) WHUBAFKWQ) HQ Ml HQV 6HHIRWDY ERYHQ RP VFKUHYHQ QLEVQDNRP WY 6HHIRWRQK HULRHSHOMI
JHP DFKWIG ] RQGHU GDWHHQ LQJ HEUHNHAWMAIQ IV YHHMWRP GH QRJ 1Q HIHQGRP  VRHEHKRUHQGH * LHQWMQ YRRU UHNHQLQU YDQ GH
: HGHLSDUAMMLKI W KDBIQ RI W GRHQ WAKJ KDBIQ YDQ GH S@DW Z DDU] H] IFK EHYIQGHQ * H 1 HGHLSDUAMY YHSQFKWDDQ 6HHURWDAB!
P HGHZ HINLQU WM YHUBIQHQ LOGLIHQ GH| H YDQ YRRUQRHP G UHFKWI HEUXIN P DDNW

$UANHO  $ DQVSIDNHIMIKHG HQ YUM DUQ)

7HQ IMXIVBUXNNHIME VEKULVMOW DQGHWY 1V RYHUHHQU HNRP HQ - DDQYDDUBWGEHHIRWXIWOIMWQG GH Z HAMOMH YHUSTFKWQI HQ VRW
VFKDGHYHU RHGIQU YRRU] RYHUGDWXIMGIMDUANHO  EQNAW
" H VRVDB! DDQVSIDNHIWKHG YDQ 6HHIRWZ HI HQV VIRHUHNHQEDUH WINRUNRP 1QJ 1Q GH QDNRP LQJ YDQ GH 2 YHIHHONRP WWHQ Rl HQLIH
DQGHH DDQUSDNHIMKHG XIWZ HINH KRRIGH GDQ RRN LV EHSHINWWRWYHU RHGLQI YDQ GLLHAW VFKDGH P HWGLHQ YHUABQGH GDWGH| H
DDQVSUDNHIMIKH.G W DABIQ WABH EHSHUNALY VRWGH | DFAXLZ DDUGH YDQ GH SUMWEMH  GLH DDQBLGIQ) VRWGH VFKDGHJDl H FOMH 947
2 QGHU’ GLLHAM VFKDGH DY EHGRHEG 1Q DUANHO  Z RUBWXIWIOXIWWQG YHUARDQ
D UHGHOWH NRWHQ GIH GH : HGHLBDUAM] RX P RHWQ P DNHQ RP GH SUHWIMH YDQ 6HHIRWDDQ GH 2 YHIHHONRP WWM OWQ
EHDQVZ RRUGHQ ' H| H VFKDGH Z RUBWHFKWU QHWYHLI RHG LQGLHQ GH ;- HGHLSDUANMGH 2 YHUHHONRP VWAKHH WRQVERQGHQ
E WHGHIMH NRWHMQ J HP DDNWWMU YDWMMEQ YDQ GH RRU DN HQ GH RP YDQU YDQ GH VFKDGH  YRRU] RYHU GH YDVWAMACIQU
EHWHNNIQD KHH VRS GLUHPW VFKDGH 1Q GH ] LQ YDQ GH| H YRRWZ DDUGHQ
F UHGHIMH NRWHQ J HP DDNWMAU YRRUNRP LQJ Rl EHSHINLQJ YDQ VFKDGH YRRU] RYHU GH : HGHLSDUAMDDQRRQWGDWGH] H
NRWHQ KHEEHQ J HBLG VRWEHSHUINLQ) YDQ GLLHAWM VFKDGH LQ GH ] LQ YDQ GH| H YRRWZ DDUGHQ
$DQVSIDNHIMKHG  YDQ GH : HGHLBDUAM YRRU LQGULHAW VFKDGH JHYROVFKDGH JHGHUGH ZIQWV JHP MM EHVSDUQIHQ
YHP LQGHUGH J RRGZ L VFKDGH GRRUEHGUNMMARI QDAH  YHLP LONIQJ Rl YHUIHV YDQ GDVD VFKDGH YHIEDQG KRXGHQGH P HWKHWI HELKIN
YDQ GRRU GH : HGHLSDUAMDDQ 6HHRWYRRLI HVFKUHYHQ ] DNHQ P DWAUD®Q RI VRIVE DUH YDQ GHUGHQ VFKDGH YHUEDQG KRXGHQGH P HW
LQVFKDNHIQJ GRRUGH :  HGHLE DUAVDDQ BHHIRWYRRU HVFKUHYHQ VRHBIYHLDQFLHY LV XL HVERWQ
" H DDQVSIDNHIMIKHG YDQ 6HHIRWZ HI HQV VRHUHNHQEDUH WINRUMRP LQJ LQ GH QDNRP LQJ YDQ HHQ 2 YHIHHONRP VRQWVBDWVBFKW
LQGIHQ GH : HGHBDUAMBHHIRWRQYHZ IMB HQ GHXJ GHIMI VEKUL WD 1Q J HEUHNH \AMAV WMEBIQGH GDDUELIMHHQ LHGHIMH AP IND WU
] XLYHUQI YDQ GH WINRUMRP 1QJ  HQ 6HHUIRWRRN QD GLH WP LD VRHUHNHQEDDU LQ GH QDNRP LQU YDQ KDDU YHUSQEKWQU HQ WINRUNEQNW
VFKLEWAQ * H LQI HEUHNHWHED) GIHOWHHQ | R J HGHVBLGBHUG P RJ HIMIH RP VAKUMLQU YDQ GH WINRUMRP LQJ W EHYDWMAQ ] RGDABHHIRW
LQ WEDWLY DGHT XDDWit UHDI HUHQ
" H: HGHUSDUAMYUN DDUASHHRWYRRU DA DDQVSLDNHQ YDQ GHUGHQ Z HI HQV SURGXNVEDQVSIDNHIMKHG DY JHYRG YDQ HHQ J HEUHN
LQ HHQ SLRGXPARI VA WHP  GDWGRRUGH :  HGHUSDUAVDDQ HHQ GHUGH LV J HBIYHUG Rl LQ ELXINGHQ LV J HI HYHQ HQ GDWP HGH EHWRQG XIW
GRRUBHHRWI HBIYH.GH P DMUDBRQ  EHKRXGHQV LQGIHQ HQ YRRU] RYHUGH :  HGHLBDUAVEHZ LMWGDWGH VFKDGH LV YHURRU DDNWVGRRUGIH
P DMUDBQ
' H: HGHBDUAMLY DDQVSIDNHIMI YRRU LHGHH VFKDGH GRRU Z HDH RRU DDN RRN VRHJ HEUDFKWGRRU GH : HGHLBDUAMRI GHUGHQ DDQ
HYHQMHHOGRRU 6HHIRWDDQ GH @ HGHLSDUAMLQ EWXINGHQ JHIHYHQ ] DNHQ ' H : HGHLBDUAMLY YHLSQFKWRP W] DNH YDQ EHGRHGH
VFKDGH HHQ GHXJ GHINIH YH] HNHUQU DI WA VOXIWAQ ' H : HGHUSDUAM DOSHHURWYUNE DUHQ YDQ DAB DDQVSLDNHQ YDQ GHUGHQ WA DNH YDQ
YRRUP HBH VFKDGH * H : HGHUSDUAM] DODDQ 6HHIRWYHUW RHGHQ LHGHIH VFKDGH  KLHUQ P HGH EHJ UHSHQ DI GRRU 6HHURWJ HP DDNWM
MUGIVFKH NRWHQ GLH KHWI HYRQ P RFKWAQ | LMD YDQ HQLI H DDQVSLDDN YDQ GHUGHQ

$QOHP HH 9RRZ DDLGHQ 6HHUIRARA9
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" H : HGHUSDUAMJ DLDQGHHWHQ WEDWHUYRRU LQ GDWI HHQ UHFKWQ YDQ GHUGHQ ] IFK YH] HAMQ I HQ EHVFKINEDDUAMEIQ) DDQ
6HHUIRWYDQ DSSDUDWXU SURILDP P DXXU YRRUZ HEVIVWMY EHVWP G P DWAUDDO EHHEGP DAALDDO WINVW P X] IHN GRP HOQDP HQ ®RIRV
H¥ GDEEHWIQGHQ DQGHH P DWUDGRQ Z DDURQGHU RQVEZ HLSP DWUDDO P HWKHWGRHO YDQ JHEWKIN EHZHNQ)  LOQWIADMH R
LOFRUSRUDAH HQ GH :  HGHLSDUAM] DOSHHLRWYUNE DUHQ WAJ HQ HOXH DPAH Z HOXH LV J HEDVHHUG RS GH EHZ HUQJ GDA] RGDQL] EHVFKLNEDDU

WM JHEWKINHQ EHZ HNHQ LOWBEHHQ R LOFRUSRUHUHQ LOEUHXN P DDNWRS HQL) UHFKWYDQ GHUGHQ

$SUANHO ,QWAGBIFHB! ( LJHQGRP  HQ SLRJLDP P DXU

$ @ LHFKWQ YDQ LOMIBRNHB! Rl LOGXWWIS® HIHQGRP RS DB NUDFKWQV GH 2 YHIHHONRP VWRQUE LINNHGBH Rl WU EHVFKINNLQD
JHAMGBH SURJLDP P DXU Z HEVIWY GDBEHWEQGHQ DSSDUDWXURI DQGHH P DWUD®HQ ] RDY DQDOVHY RQVE HSHQ GRFXP HODAH
(DSSRUMQ RITHWMY DOP HGH YRRUEHUHIGHQG P DWIUDDOGDDUYDQ  EHUKWWHQ XIWOXIMAQG ELVBHHURWRI GLHQV @FHQAHI HYHWY HQ RI GLHQV
VRHBYHIDQFLHY ' H @ HGHUSDUAM YHINUM W XIWOXIMAQG GH J HELKINVUHFKWAQ HQ EHYRHJ GKHGHQ GIH EIM GH H YRRWZ DDUGHQ Rl
DQGHW/] LQV XIMBUXKNNHIVI Z RUGHQ VRHI HNHQG HQ YRRU KHWRYHU H ] DOKIMGH SLRIDP P DIXU Z HEVIWAN GDBEHWEQGHQ Rl DQGHH
P DWUDBIQ QLHWYHIHHORXGLIHQ Rl GDDUYDQ NRSLHSQ YHUYDDUGELI HQ  7HQ] IMVEKUI V@M DQGHY/ LY RYHIHHQI HNRP HQ LV HHQ DDQ GH
: HGHUSDUAMRHNRP HOG UHFKVWRWI HELXIN QIHWH FOMH  HQ QUHWRYHUGLDD] EDDUDDQ GHUGHQ

,QGLHQ 1Q DIZ IMILQ) YDQ DUANHO BHHIRWEHHG LV ] LFK W YHEIQGHQ VRWRYHUGLDFKWYDQ HQL) UHFKWYDQ LOWABRXHB! RI
LQGXWMS® HUHQGRP  NDQ HHQ ] RGDQUH YHEIQWQY WMHGY VBFKW VEKUIWOW HQ XIVBUXNNHIMI Z RUGHQ DDQIHIDDQ (HQ
RYHUBLDFKVWYDQ LOWERNHB! R LQGXWWMS B HI HQGRP WAQ DDQ] LHQ YDQ VSHRLIHN YRRUGH :  HGHLSDUAVRQVE INNHTH SLRJ LDP P DAXU
ZHEVMAV GDEBEHWEQGHQ DSSDUDWKXURI DQGHH P DWMUDGRQ G@DARQYHUBMGDARP GH DDQ GH RQVE INNHIQU WIQ JIRQGVIY @ J HQGH
RQGHWGHBRQ DO HP HQH EHJIQVHBIQ 1GHHSQ RQWEHBHQ GRFXP HOWMMH ZHNHQ SWRIWDP P HHIBGQ HQ GHUHIMH ] RQGHU HQLIH
EHSHNIQU  YRRU DQGHH GRHBLQGHQ VRH Wi SDWHQ HQ WA H SRIMAHQ KHWIMYRRU] LFK] HD  KHWIMYRRU GHUGHQ ( YHQP LQ VMWHHQ
RYHUBLDFKVWYDQ UHFKWIQ YDQ LOWEDRWHB! Rl LOGX VWS B HI HQGRP  KHAUHFKWYDQ 6HHLRWODQ RP \WIQ EHKRHYH YDQ | LFK] HO RI GHUGHQ
RQVE INNHDQJ HQ W RQGH.QHP HQ GLH VRRUATHINA | LN DDQ GLH Z HOH WAQ EHKRHYH YDQ GH :  HGHUSDUAM LND J HGDDQ

" H : HGHBDUAMLY HP HH EHNHQG GDWGH WU EHVAKINNIQ)  JHWMTGH SLRIWDP P DWXU DSSDUDWXU HQ DQGHWH P DWUIDBIQ
YHUARXZ HIMH LQIRWP DAH HQ EHGUNMI HKHP HQ YDQ 6HHRWRI GIHQV QFHQWHIHYHY EHYDMAQ ' H : HGHUSDUAM YHEIQGW] LFK
RQYHP LQGH.G KHAEHSDDGH LQ DUANHO GH H SWRILDP P DIXU DSSDUDWXUHQ P DWUDGQ JHKHP W KRXGHQ QIHADDQ GHUGHQ
EHNHQG W P DNHQ RI 1Q JHEWKIN W J HYHQ HQ VBFKW Wi J HELXINHQ YRRU KHWGRHOZ DDUYRRUGH| H KHP VMU EHVEKINNLQY ] LMD J HVMTS
2 QGHUGHUGHQ Z RUGHQ RRN EHJ LHSHQ Dab SHWRQHQ Z HIN] DDP LQ GH RU DQIVDAH YDQ GH : HGHUS DUAMGLH QUHVWQRRG] DNHINHLZ LW GH
SWRIWDP P DWXU DSSDUWXUHQ Rl DQGHH P DWIDBIQ EHKRHYHQ WA J HELKINHQ

+HWLY GH : HGHEDUAMQIHWVRHI HMEDQ HQLIH DDQGXIGIQ) RP WHQWDXWIXUAHFKWIQ P HINHQ  KDQGHMQDP HQ HQ RI- DQGHH
UHFKWAQ YDQ LOMTBRWH®! Rl LQGXVWIS®! HI HQGRP  XIWGH SURJLDP P DWXU DSSDUDMXURI P DWUDBIQ W YHLZ INBHUHQ R W Z LIJILT HQ
GDDURQGHUEH) UHSHQ DDQGXLGIQ) HQ RP WHOWKHWYHUARXZ HIN NDUDNWIUHQ J HKHP KRXGLQU YDQ GH SLRJLDP P DVKXU

+ HWLY 6HHIRWVRHI HWEDQ WFKQIVFKH P DDWHI HBIQ W QHP HQ WU EHVFKHLP LQJ YDQ GH SWRILDP P DWXU ,QGIHQ 6HHIRWGRRU
P LGGHOYDQ WFKQIVFKH EHVFKHLP LQJ GH SWRI LDP P DWXUKHHWEHYH@I G LY KHWGH : - HGHLS DUAVQUWWRHI HWEDQ GH| H EHYHMI LQ) WA
YHZ IMHHQ Rl W RQE MHQ ,QGIHQ GH EHYH.MI LQI VP DDAHI HBQ VRWJIHYRO KHEEHQ GDWGH : HGHSDUAMQIHWIQ WEDWLY HHQ
UHVHYHNRSIH YDQ GH SLRIWDP P DWXU W P DNHQ ] DO 6HHRW RS YHJRHN YDQ GH : HGHSDUAM HHQ UHVHUYHNRSIH YDQ GH
SWRIDP P DWXUDDQ GH ;  HGHUSDUAMWUEHVFKINNLQY VMTBIQ
SWRIWDP P DWXU HQ GH DDQ KHP GRRU 6HHRW WU EHVFKINNIQ) JHWM@H SLRIWDP P DIXU LQIRWP DMH QRGL) KHHWRP  GH H
IOMRSHDELOMW W EHZ HNWMAI HQ ] DO GH : HGH.SDUAM HHLRW VFKUI WO HQ J HVSHFLLFHHLG YH RHNHQ RP - GH EHQRGLI GH
LQIRWP DAH 6HHURW] DODYGDQ ELQQHQ UHGHIVIH WP LN P HGHGH®BIQ Rl GH : HGHUSDUAMGH EHVFKINNLQY NDQ NUM HQ RYHUGH YHUIDQJ GH
LQIRUP DH HQ RS Z HDH YRRWZ DDLGHQ  Z DDURQGHUP HGH EHJ LHSHQ | LODQFLs B YRRWZ DDUGHQ HQ YRRLZ DDUGHQ EHWH | HQGH GH GRRUGH
: HGHUSDUAM HYHQWHHO LQ Wi VFKDNHBIQ GHGHQ 2 QGHU LOWMURSHIDELOMWZ RUBWIQ GH H DOHP HQH YRRWZ DDUGHQ YHUAMEDQ KHW
YHP RIHQ YDQ SWRIWDP P DIXXURP LQIRWP DWH P HWDQGHH FRP SROHOWAQ YDQ HHQ FRP SXWUA WMHP HQ RI SLRILDP P DVXU XIWWWA
Z MVHBIQ HQ GRRUP LGGHOYDQ GH) H LQIRUP DAH W FRP P XQIFHIHQ
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SUMNHO  %YH@I LQJ HQ SUYDR

" H : HGHSDUMWEDWHYRRU LQ GDWDE Z HAMOWIH YRRUFKUIWQ EHAH IHQGH GH W YHZ HINHQ J HI HYHQV  GDDLRQGHU 1Q KHW
ELYIRQGHU EHJ LHSHQ GH YRRU/FKUIWAQ ELVMRI NUDFKWAQV GH : HARANVFKHP LQUJ 3HWRRQVI HI HYHQV WWBWLQ DFKWZ RUGHQ J HORP HQ HQ
GDWDIB! YRRU HVFKUHYHQ DDQP HTBLQJ HQ | LI YHULLFKWHQ DEB YHHMM VRHWHP P LQI HQ | IND YHINUHIHQ * H Z HGHLSDUAM] DOSHHLRWDB
W] DNH J HYLDDJ GH LOIRUP DAH RQYHLZ INIB VFK UL VAT YHOMHNNHQ

" H : HGHUSDUAMYUM DDUNEHHURWYRRU DA DOQVSIDNHQ YDQ GHUGHQ GIH M HQV 6HHIRWP RFKWQ Z RWGHQ LQIHWMEG Z HI HQV
VKHQGIQ) YDQ GH @ HW %MKHP L) 3HUWRRQWHIHYHQY HQ Rl DQGHH ZHWHYIQ) WU JDNH YDQ GH YHZHNQI YDQ
SHORRQVJ HI HYHQV

$UANHO 2 YHWP DRKW

,Q JHYDOYDQ RYHP DFKW] DOSHHRW] L) RQW@I HQ YDQ KDDU YHSTFKWQ) VRWQDNRP 1QJ YDQ GH 2 YHIHHONRP WV ] RDQJ GH
EHWH IHQGH YHIKIQGHUQI  EQWW YRRUEHWEDQ 2 QGHU RYHP DFKWZ RWGW YHOMEDQ HDH YDQ GH Z10 YDQ 6HHRWRQDI KDQNHIVIH
RP WOQGLIKHG ZDDUBRRU GH QDNRP Q) YDQ YHSQFKWQIHQ YDQ 6HHRWMUIHQY GH @ HGHUSDUAMJHKHHO Rl J HGHHOMOMI Z RUGW
YHKLQGHG Rl Z DDOUWGRRUQDNRP 1QJ YDQ YHSQFKVQJ HQ LQ UHGHIMKHG QLHAYDQ 6HHUIRWNDQ Z RUGHQ YHUDQI G

2 QGHU" RYHLP DFKWM DY EHGRHG [Q DUANHO ~ Z RUBWP HGH EHI LHSHQ

D QIHWVRHIHNHQEDIH WINRUARP LQJ YDQ SHWRQHQ Z DDUYDQ 6HHRWELMGH XIWRHUQI YDQ GH 2 YHIHHONRP WWJ HEWXIN
P DDNW] RDY KXGSHWROHQ HQ RSGUDFKV@HP HY YDQ 6HHRW

E RQI HVFKINWHLG YDQ ] DNHQ Z DDUYDQ 6HHUIRWELVGH XIWRHUQ) YDQ GH 2 YHUHHQNRP WA\ HEUXIN P DDNW DOP HGH
FZHAENQ] 1Q XW HQR GRRUWRHYHERG WDQVSRUBLREGP HQ P DFKIQHEUHXN  YHINHHUMRUQI HQ
HOHU LHWRUQI HQ J HZ IILJ GH LI HO HYLQJ P DDWHJ HBQ YDQ RYHIKHGVZ HIH QIHWQDNRP LQJ YDQ GH YHLS@FKWQJ HQ GRRU
VRHBIVHIDQFLHY  Z DDURQGHU P HGH EHJ LHSHQ HOHLI LHEHGUMHQ HQ GIYHIDQFLHLY YDQ FRP SXWAU  HQ WG RRQDSSDUDWXU
WRUQIHQ 1O GH SIRGXPMH RQGHEUHNIQ) ,QWMUDHWRP  Z HOH UHGHQ GDQ RRN H WHP H Z HHWRP WEBQGLI KHGHQ  YRUMW
QDWXUDP SHQ HQ RRURJ HQ RI RRURJ VGUHLI LQJ

SUANHO 2 S] HIJLQ) HQ RQVELQGIQ)

* H: HGHSDUAMLY QUHWI HHFKWI G RP - GH 2 YHIHHONRP WWXWHQARBY RS W ] HIJHQ ,QGIHQ GH : HGHLBDUAMGH 2 YHIHHONRP WY
GHVD@IHWP 1Q HQ RP Z HINH LHGHQ GDQ RRN RS] HI W] X@Q DB RYHUHHQI HNRP HQ YHU RHGIQU HQ YREBIGL) DDQ 6HHLIRWYHIFKX@L G
HQ GLLHAARSHVEDDU] LMD RQYHP LOGHUG KHWUHFKWYDQ 6HHURWRP  VFKDGHYHU RHGIQU MU HQV GH ;- HGHLSDUAMM YRUGHUHQ

BHHIRWLY JHHFKWI G RP GH 2 YHIHHONRP VWP HWGH @ HGHUSDUAM ] RQGHU GDWHHQ QDGHUH LQJ HEUHNHWHEQ) Rl UHFKWWAUMWH
WOWWHONRP W YHHWIY  JHKHHO R J HGHHOMOW W RQWEIQGHQ GDQZHO  QDDU HIHQ NHX]H  GH YHWGHH XIWRHUQJ YDQ GH
2 YHHHONRP WARS W VFKRUMQ LQGLHQ

DGH : HGHSDUAMOQ YH] XIP LV P HAGH QDNRP LQJ YDQ HQLIH YHUSQEKWQ)  Z HOH YRRUKHP  XIWGH 2 YHIHHONRP VWP RFKW
YRRUVBRHHQ

E GH: HGHSDUAMO WIDWYDQ | DLABAHP HQAZ RUBAWYHINDDLG HQ Rl VRADDQYLDD) GDDUYDQ Z RUGWRYHU HI DDQ

F GH: HGHBDUAMVXUHDORH YDQ EHVBAQ) DDQYLDDI W

G GH: HGHBDUAVRQGHUFXUDM®! Z RUBAI MG RI RYHUDNBW

H GH UIHFKWSHWRRQ YDQ GH : HGHLSDUAMZ RUGWRQVERQGHQ Rl GH RQGHUDHP LQU YDQ GH :  HGHLSDUAMZ RUGWI HIT XIGHHLG

$UMNHO  1IHWMKHGHG
,QGHQ HQLIH EHSD@Q YDQ GH| H DA HP HOH YRRWZ DDUGHQ QIHAI LV RI YHUDUHMS G Z RUBW ] X@Q GH RYHWLI H EHSDIQJ HQ YDQ GH| H
DOHP HOH YRR DDLGHQ YRAEDIGL] YDQ NUDFKWEMWHQ HQ ] XA@Q 6HHRWHQ GH @ HGHBDUAMLIQ RYHUBU WHGHQ WIOQHQGH QIHXZH

EHSDOQJ HQ WU YHYDQILQJ YDQ GH QHMIH F T YHUDLHMO GH EHSDOQU HQ RYHUHHQ W NRP HQ Z DDLELM] RYHHOP RJ HIMI KHAGRHOHQ GH
VWHNNLQU YDQ GH QMO HF T YHUQIHWI GH EHSDAQ LQ DFKWZ RUGHQ J HORP HQ
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$UANHO 7 RHSDWHDW WIHFKWHQ EHYRHI GH UHFKWAU

2'S GH 2 YHHHHONRP VWWXWHQ SDUAMIQ 1V KHWL HGHUDQGY UHFKWYDQ VRHSDWIQD 7 RHSDWHIMKHG YDQ KHAE HHQV . RRSYHUGLIJ

LV XL HVERWAQ

$ @1 J HVFKIAPIQ VWOWHQ SDUAMIQ LQ YHEDQG P HWGH 2 YHIHHONRP W] X@PQ P HWXIWOXMQ)  YDQ HH DQGHH UHFKWU Z RUGHQ
EHVBFKWGRRUGH EHYRHI GH UHFKWIUWM %6 HGD

$QOHP HH 9RRZ DDLGHQ 6HHUIRARA9

6HHRAM09 OWADDU O . - 2 RWAKRAWO 7KH 1HKMHUIDQGY O (P DO 1QREVFHRAMRP O HEMWM  Z2ZZ \HHRAWFRP
3KRCH o o: XPPHUL/ 0 9. XPPHU



